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Three-Wheeler EV Sales In India 
With India's dedication to the EV30@30 project, which aims to achieve a 30 percent market 

share for EVs by 2030, there is a potential for cumulative investment of up to INR 19.7 lakh 

crore ($266 billion). To accomplish this, there has been a recent rise in corporate and public 

budgetary investments in electric vehicles. Fiscal incentives for EVs, charging infrastructure, 

and manufacturing that have been granted by the federal and state governments are assisting 

in achieving parity in the total cost of ownership with internal combustion engine (ICE) 

vehicles for several market segments and use cases. OEMs (original equipment 

manufacturers) and component producers invest in domestic manufacturing and supply 

networks. Due to their innovative products and business models, EV companies are drawing 

considerable venture capital funding, capturing, and creating the market opportunity for EVs. 

Some the major benefits of running an EVs are as follows – 

 

 

 

 

 

“Electric Cars are not going to take the market by 

storm, but it’s going to be gradual improvement” 
- Carlos Ghosn 

Better for the 
environment

Better for our 
health

Cheaper to 
maintain

Cheaper to 
run
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What drives an EV Market? 
 

Recent years have seen an increase in the number of electric vehicles on the road, and this 

trend will only continue as global demand rises (source: Smithers Industry Report: The 

Impact of Electric Vehicles on Tires to 2028). Industry and consumer influences are driving 

this transition to electric automobiles. 

  

1. Urbanization 

In urban regions, where daily driving distances are 

shorter on average, smaller, more fuel-efficient cars 

are more common. By 2030, it's anticipated that more 

than 50% of the world's population will reside in 

urban areas, increasing demand for electric vehicles. 

 

2. Regulation of pollution and congestion 

Around the world, organisations and governments are 

defining and accomplishing a variety of sustainability 

targets, many of which are geared on lowering CO2 

emissions, pollution, and noise levels while boosting 

productivity. Because of this, several governmental 

organisations are providing tax credits and other 

incentives to people who buy electric vehicles, making 

EVs more widely available. 

 

3. Growing Prevalence of Charging 
Stations 

The number of ports available is growing each year as 

many communities attempt to fulfil the rising demand 

for charging stations. Electric vehicles are becoming a 
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more viable option because of the increase in charging stations in supermarkets, airports, 

and other public places. 

 

4. Battery Technology Range Improvements 

The range of electric vehicles expands as battery technology advances. For people who 

commute a longer distance, EVs with longer range are more feasible. High-speed charging 

will also become a reality thanks to charger performance and battery advancements, 

minimizing downtime while driving. 

 

5. More Choices 

There were very few kinds and models of electric cars available in the beginning, and many 

of them might have been prohibitively expensive. As EVs grow more prevalent, many more 

car types are becoming offered, catering to a larger range of consumers' tastes and needs. 

 

6. The Cool Factor 

Market trends are showing that luxury electric vehicles are growing in popularity while 

mainstream EV sales have remained relatively flat. Much of this can be attributed to Tesla. 

Categories of EVs in India 
The passenger cars market, the most prevalent class of vehicles on the road, is 

anticipated to grow by around 3400 basis points between 2017 and 2025, growing at a 

CAGR of 90.7% during the projection period. 

 

Between 2017 and 2025, the passenger automobile market is predicted to generate 

total incremental revenue opportunities worth US$7,255,686 ('000). With a market 

revenue share of more than 40% in 2017, this sector is anticipated to rule the electric 

vehicle market in India. 
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The sector is anticipated to grow by 174X in terms of value and will likely be the most 

alluring one in the Indian electric vehicle market over the course of the forecast. 

 

The overall EV sales in April 2022 bounced back to their growth trajectory, clocking 

73,046 units. This signifies a month-on-month decrease of 5.3%, but a year-on-year 

leap of 415%. 

 

Among all the states and UTs, Uttar Pradesh retained its top spot in EV share with 26% 

of overall sales, followed by Delhi with 7.85% share. Maharashtra fell to the fourth 

spot with an 7.21% share, followed by Bihar (6.57%), Tamil Nadu (5.39%), Rajasthan 

5.6% and so on. 
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As depicted in the figure below, EV registrations in April 2022 were driven by electric 

two-wheelers and passenger-type electric three-wheelers, which together accounted 

for 92.92% of total registrations in the month. The shares of these categories were 

followed by E-Cars (3.64%), cargo-type electric three-wheelers (3.17%), and so on. 

 

Three-Wheeler EV sales in India 
In addition, a number of electric passenger cars are experiencing rising demand as 

more automakers enter the market. 90.40 percent of all new car registrations in June 

2022 were electric vehicles powered by 2W, 3W, and PVs. 

The country's economic crisis caused a boom in online purchasing, which in turn 

caused a remarkable rise in demand for last-mile delivery services, which has in turn 

increased demand for electric three-wheelers in India. 

Electric two-wheelers and passenger-type electric three-wheelers, which combined 

accounted for 90.40% of all registrations in the month, dominated the EV market in 

June 2022. 

The electric auto-rickshaw segment is booming in India with increasing sales across 

cities, towns and rural areas. What makes them special- affordable price, easy to drive 

and lower operating cost are among the key factors for high customer interest. If 

you’re planning to buy one, we bring you the list of the top 10 e-rickshaw that are on 

sale. 

Figure 1 Category-wise EV Sales in April 2022 
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In June 2022, three-wheeler electric passenger and cargo vehicle sales totaled 26,910 

units, a 343 per cent YoY increase over the 6,072 units sold in June 2021. Additionally, 

An increase of 15% MoM from the 23,316 units sold in May 2022. 

Retail Sales of Electric Three-Wheelers in June 2022 With 2,385 units sold in the last 

month—up 342 per cent YoY from the 539 units sold in June 2021—YC Electric Vehicle 

lead the segment. Additionally, it represented an MoM rise of 17% from the 2,045 

units sold in May 2022. Presently, YC Electric has Yatri, Deluxe, Loader, and YC in its 

lineup. 

 

Below we can see the data regarding the market leaders in the three-wheeler electric 

segment. 

 

 
 

The cumulative sales of the top 7 electric 3-wheeler players across passenger and 

cargo segments in April 2022 accounted for a 38.4% share of the entire E3W market. 

YC Electric Vehicle continued to have the highest share of 8.95%, which was followed 

by Mahindra Electric Mobility (8.94%), Saera Electric Auto (5.56%), Champion Poly 
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SKS Trade India PVT LTD

Terra Motors India PVT LTD

E Royce Motors India PVT LTD

J.S. Auto (P) LTD

Lectrix EV PVT LTD

Energy Electric Vehicles

Thukral Electric Bikes PVT LTD

Best Way Agencies PVT LTD

Vani Electric Vehicles PVT LTD

Allfine Industries PVT LTD

Speego Vehicles Co PVT LTD

Daksh Industries

Khalsa Agencies

Bright Autozone

Leading Market Shareholders of 3w EVs 

Jun-22 Jun-21 May-22



 

 

8 

 

Plats (4.37%), Dilli Electric (3.88%), Best Way Agencies (3.4%), and Unique International 

(3.3%). 

 

 

India’s last-mile mobility sector is undergoing a fundamental shift with customers' clear 

preference for battery electric vehicles. The sales of full-electric three-wheelers also 

known as e-rickshaw are rising month on month and are likely to accelerate as battery 

prices are expected to fall. While this shift is attributed to several key elements like 

affordability, lower operating costs and maintenance, the rising fuel prices further 

tilted the market towards e-rickshaw. 

 

To cater for the increasing customer demand, several brands-established and some 

new ones are competing to make a mark in this emerging market. Since the market is 

at an early stage, it will take a while before a clear winner emerges, however, the e-

rickshaw that are now selling in India are promising value for money propositions along 

with durability and reliable performance. 

Figure 2 Top E3W Players in April 2022 
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So is it the right time to move to an e-rickshaw rather than the IC engine ones? Well, 

looking at the operating economics- the answer seems overwhelming yes.  

 

Figure 3 Category-wise E3W Sales' Share (FY2022) 
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Top 10 e-rickshaws sold in India. 

 

Mahindra Treo Piaggio Ape E-City Atul Auto Elite Plus
Kinetic Green Safar 

Smart

Mahindra E-Alfa Mini Deltic Star EVEX India Ranger Kinetic Green DX

Star Electrika A1
S N Solar Energy E 

Rickshaw


